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Financing Financing   
Today’sToday’s  

EntrepreneurEntrepreneur  

Sheraton Hotel 
Lansing, Michigan 
November 10, 2006 

Member Fee  Non-Member Fee 
    $70.00         $125.00 
 
*Please make checks payable to MEDA. 
 

REGISTRATION: 
Please fax completed registration form to               
(517) 241-0089, or register online at 
www.medaweb.org by November 6th, 2006. www.medaweb.org by November 6th, 2006. You 
MUST pre-register in order to attend this program. 
 
Location: 
This program is held at the Lansing Sheraton Hotel, 
located at 925 S. Creyts Road, Lansing, MI.           
(517) 323-7100. 
 
Hotel Accommodations: 
Overnight accommodations can be made at the     
Sheraton Hotel by calling (517) 373-7100. 
 
Cancellation Policy: 
Cancellations must be received in writing 24 hours 
prior to the event to receive a full  
refund. Registrants who do not attend and have not 
cancelled will be charged the full price of              
registration. 



Financing Today’s EntrepreneurFinancing Today’s Entrepreneur 
 
Continued... 
Four past winners in the GLEQ business plan  
competition have been selected to receive 
$10,723,855 in funding from the Michigan 21st  
Century Jobs Fund competition. 
 

1:30 – 2:15 p.m.  
Understanding Angel Investors  
Jody De Pree Vanderwel, President, Grand Angels 
This session will address the Angel Investor: who 
they are, how networks are formed, the thought proc-
ess behind investing and what resources are available 
for the economic development community. 
 

2:15 – 2:30 p.m.  Break 
 

2:30 – 3:15 p.m.   
Community Foundation Funding 
Fremont Area Community Foundation 
Andy Lofgren, Executive Director, Newaygo County 
EDO 
This session will focus the process a local        
economic development agency and a community 
foundation went through to establish funding to help 
local entrepreneurship. 
 

3:15 – 4:00 p.m.  
Revolving Loan Funds 
Dennis West, President, Northern Initiatives  
The final session of the day looks at revolving loan 
funds, strategies for developing a fund, key points of 
operating funds, and the decision making process for 
identifying who and what should be invested in.   

 4:00 pm  Adjourn  

10:15 – 10:30 a.m. Break 
 

10:30 – 11:00 a.m. 
Venture Michigan & 21st Century Investment 
Fund 
Jeff Mason, Senior Vice President, Technology 
Division, MEDC 
The state has introduced two new sources for    
funding start-ups: Venture Michigan and the 21st 
Century Investment Fund.  You will learn the ins 
and outs of the programs and how you can help  
entrepreneurs access these sources of  financing. 
 

11:00 – 11:45 a.m.   
Community Bank Funding 
First Bank of Michigan 
What role does your community banker play in  
financing local entrepreneurs? What role can they 
play? And how can you facilitate and nurture the 
community banker’s role? These questions and more 
will be addressed in this afternoon session.   
 
11:45 – 12:45 p.m.  
Lunch – MEDA Membership Meeting 
CDBG Update – Doug Voshell, Managing  
Director, Infrastructure Finance 
 
12:45 – 1:30 p.m.  
Great Lakes Entrepreneur’s Quest 
Art DeMonte, Executive Director, Great Lakes 
Entrepreneur’s Quest 
This session will look at the Great Lakes  
Entrepreneurs' Quest business plan competition that 
is designed to continually encourage and educate 
entrepreneurs on the creation, start-up and early 
growth stages of high-growth businesses within the 
state of Michigan. This will be accomplished by 
linking entrepreneurs with access to community 
resources, expert advice, high quality education, 
management talent and  capital at every stage of 
development. 

Once the idea has been formulated and the business 
plan written, where and how does  today’s  
entrepreneur get financing to transform his/her idea 
into a viable on-going business that creates jobs and 
provides economic growth to your community? 
 

This MEDA membership program takes a look at 
how, why, and when entrepreneurial start-ups are 
funded - from state-wide programs to ways you can 
create and promote funding sources at the local level. 
 

7:30 - 8:00 a.m. Registration 
 

8:00 – 8:45 a.m.  
Financing the Stages of Entrepreneurship 
Chuck Fitzpatrick, Director of Labelle  
Entrepreneurial Center, CMU 
This opening session is designed to give you an  
understanding of what today’s entrepreneur faces 
when it comes to funding. The session will walk you 
through each stage of a start-up company and discuss 
what financing challenges are faced at each stage. 
 

8:45 – 9:30 a.m.  
21st Century Jobs Fund -- Round Two  
Jeff Mason, Senior Vice President, Technology  
Division, MEDC 
Over 100 million dollars were award through the first 
round of Michigan’s 21st Century Jobs Fund. Find out 
what lessons were learned, what changes are being 
considered and how much funding will be available. 
This session also affords you the opportunity to  
provide input into the second round of funding. 

 

9:30 – 10:15 a.m.  
Understanding Venture Capital  
This session will provide an overview of Venture and 
Angel capital investors.  How they are formed, how 
they make decisions on what to invest in and what 
resources are available to economic developers for 
start-ups. 

  

Sheraton Hotel 
Lansing, Michigan 
November 10, 2006 


